
Timber Lakes Water Special Service District
Preliminary 2015 Budget

Account ACCOUNT NAME  2014 Final Budget 
Actual through September 
2014  Tentative 2015 

LABOR COSTS
60011 employee benefits 401k 34,020 30,572 51,818
60012 FICA/FUTA 17,511 12,925 12,338
60014 SUTA taxes 1,946 1,012 1,518
60015 med insurance 38,412 24,787 35,248
60016 workers comp 7,549 5,125 4,386
60018 Wages 235,000 172,508 246,750

   Total Labor Costs 334,437 246,930 352,057
5,875

ADMINISTRATION COSTS 32380.68

60101 Amortization 12,600 0 0

60102 bank charges and adjustments 1,500 1,799 2,399

60105 Depreciation 265,000 132,618 265,000

60106 Misc. Bond Fees 2,500 4,900 2,500

60108 Bad debts ? 4,071 0
61001 accounting & audit 23,000 37,019 23,000
61002 Notices and Advertising 0 0
61003 legal 14,000 9,070 14,000
61004 office supplies 8,000 7,881 8,000
61005 overpayment(refunds) 0 0
61006 postage 7,000 4,430 6,000
61007 office space rent 4,500 3,475 3,900
61008 training 1,500 1,157 1,500
61009 dues & subscriptions software 11,500 12,120 12,000
61010 telephone 8,000 4,770 6,361
61011 entertainment 1,200 0 1,200
61012 employee reimbursement 0 1,350 0
61013 Building Utilities 5,500 5,281 7,042
61014 Building Insurance 950 5,419

61015,6 liability insurance + auto,equp,system 22,000 13,562 17,168
61019 Interest Expense 0

61020,1 misc. expense 513 0
61021 uniform expense 600 975 1,000

less Non Cash expense ‐ Depreciation/Amort. (277,600) (132,618) (265,000)
    Total Admin Expenses 111,750.00                               117,793 $106,069

 2014 Final Budget 
Actual through September 
2014  Tentative 2015 

Maintenance & Project Costs
62001 Consulting Engineering 2,000 $3,809 ‐                                  
62002 bedding ‐ Maintenance 6,000 $3,641 6,000.00                        
62004 Equipment Rental 39,106 $15,839 26,678.00                      
62005 hauling charges ‐ Maintenance 10,000 500 500.00                            
62007 lab testing ‐ Maintenance 1,000 $829 $1,000
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62009 Maintenance Supplies 50,000 $28,569 40,000.00                      
62010 Telemetry Maintenance 2,000 $2,984 2,000.00                        
62012 Road Maintenance and Repair 0 ‐                                  
62013 pumping expense ‐ Maintenance 1,000 $2,653 2,000.00                        
62015 fuel 17,000 $9,766 13,021.48                      
62017 Meter Installation supplies & maint. 5,000 $26,658 5,000.00                        

62020,1 Misc. Maintenance Costs-Contract Labor 500 $150 ‐                                  
62022 Meter Replacements 20,000 $17,458 10,000.00                      
62021 Contract Labor $6,674 ‐                                  
63001 snowmobile maint. 800 $0 800.00                            
63002 backhoe maint. 5,000 $6,674 5,000.00                        
63003 other equip. maint. ‐                                                                                ‐                                  
63005 truck maint. 4,500                                                                            $3,843 5,124.49                        
63010 Equipment Lease Payments
63011 Contract ACCT- Cap Lease Payment ‐                                  
63012 Truck Purchase Payments 17,600                                                                          $9,405 7,560.00                        
70300 Co Water System Improvements ‐                                                                               

     Total Maintenance and Project Costs 181,506                                                                        $139,453 $124,684

Total Operations Admin-Labor-Maintenance Cash Requirement $627,692.69 $504,175.49 $582,810.37

 2014 Final Budget 
Actual through 
September2014  Projected 2015 

SPECIAL FUND COSTS
 (includes interest expense)

64011 1998 Bond Service Requirement 136,831                                                                     133,194                                   152,200                             
64012 2004 Bond Service Requirement 60,126                                                                       59,575                               
64013 2011 Revenue Bond Service Requirement 46,177                                                                       30,189                                      45,978                               
64014 2011 Special Assessment Bond Service Requirement 429,812                                                                     349,192                                   402,594                             

Amount paid to be applied to Sinking Fund in 2011 Assessement Bond(2bpaid in 2015) 112,372                                                                     150,000                             
785,318                                                                     810,347                             

Total  Est. Costs for Operations & Bonds $1,570,636 $512,576 $1,393,157
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Budgeted Revenue Streams  2014 Final Budget 
Actual through August 
2014  Projected 2015 

40030     Water Billing 34,000 $27,689 41,532.86                      
40041     $15 System Maintenance Fee (=1513*15 units) 276300 $180,516 270,773.48                    
40042     Meter Maintenance Fee (2014 $24.50*820 units) 239,610 160,447.34 240,671.01                    
40060     Late Fees and Penalties/ collection interest etc. 16,800                                                                          $13,248 19,872.74                      
40080     Meter and Hydrant Install Fees 10,000                                                                          $25,403 38,104.88                      
40090      Finance charges (2013 included above) ‐                                  

     Amount from existing cash on Hand 50,983                                                                          ‐                                  
Operating Revenues $627,693 $407,303 $610,955

Non Operating Revenue
50020 Gain/Loss on Disposal
50030 Interest on Cash Accounts 4,000                                                                            $15 21.95                              
50031     Interest Income on reserve funds from US Bank 1,500                                                                            $1,392 2,087.60                        
50032 Interest Income on reserve funds from Zion's Bank 5,000                                                                            $2,713 4,068.86                        
50040 Miscellaneous Income 1,500                                                                            527                                              790.50                            
50050 Charitable Trust Income $12,086

Amount from Cash on Hand
Total Non Operating Revenue 12,000                                                                          $16,732 $6,969

Revenue for O&M  $639,693 $424,035 $617,924

     REVENUE BUDGET FOR BONDS  2014 Final Budget 
Actual through August 
2014  Projected 2015 

40040 1998 Bond & 2004 Bond (10.66) Shown in 40040 196,357                                                                        $139,657 196,357.00                    
40040 2004 Bond Shown in 40040 ‐                                                                                $0
40140 2011 Revenue Bond 46,551                                                                          $30,980 46,551.00                      
40100 2011 Assessment Bond 542,184                                                                        $361,177 542,184.00                    

 Bond Revenue 785,092                                             531,814                     785,092.00          
TOTAL REVENUE  1,424,785                                          955,849                     1,403,016            
NET  INCOME ‐                                                                            
NET BOND INCOME
Net Income (loss) without bonds and Charitable, i.e. operations

 2014 Rate Code Explanation 2015 Mo. Budget Revenue 2015 Yearly Budget Revenue With Usage
101 Water usage‐ 820 customers 35,000.00                                               35,000.00                                                                   
601 $24.50 O & M Fee‐820 Customers  20,090.00                                               241,080.00                                                                 
301 1998&2004 Bond Fee$10.66‐1603Customers 17,087.98                                               205,055.76                                                                 
201 $15.00 System maintenance Fee ‐ all lots 1513 Customers 22,695.00                                               272,340.00                                                                 
405 $41‐2011 Assessment Bond‐1104 Customers 45,264.00                                               543,168.00                                                                 
504  $2.95‐2011 Revenue Bond‐1315 Customers 3,894.00                                                 46,728.00                                                                   

1901 Estimated late fees and penalties 2,083.33                                                 24,999.96                                                                   
1701 Finance Charges 156.00                                                    1,872.00                                                                      
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1501 Meter Install charges 3,250.00                                                 39,000.00                                                                   
Non Operating Revenue 1,041.66                                                 12,499.92                                                                   
Estimated Monthly Base Revenue without usage 115,561.97                                         
Estimated Yearly Base Revenue with usage 1,386,743.64                                      1,421,743.64                                                           
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